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2001 Report on Socially Responsible
Investing Trends in the United States (vembers version)

Executive Summary
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=) ) 1 2001 Report on Socially Responsible Investing Trends in the United States

e Assets in professionally managed, socially screened investment portfolios rose by 36

percent from 1999 to 2001. 2 +5 1 5 + E! /1
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e The growth rate for socially screened portfolio assets was more than 1.5 times that of all
professionally managed assets in the United States. 3 + ) 2001 Nelson’s
Directory of Investment Managers 15 1 2 )+
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e Assets in socially screened separate accounts managed for institutional clients and
individual investors grew by nearly 40 percent from 1999 to 2001. * +5
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e Assets of socially concerned investors using both screening and shareholder advocacy to
encourage greater corporate responsibility have more than doubled. 3 5 1
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e Altogether, over $2.3 trillion resides in professionally managed portfolios utilizing one or
more of the three dynamic strategies that together define socially responsible investing in

the U.S.—screening, shareholder advocacy, and/or community investing. 5 /
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e Nearly one out of every eight dollars under professional management in the United States
today is involved in socially responsible investing$ * E!$ Y+ 2 4
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o There are now 230 mutual funds in the United States that incorporate social screening

into the investment process. * ! 2 + I+ 4+ 1+ 2 !
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e Socially screened mutual funds are attracting and keeping investor assets better than
their unscreened counterparts in the recent market downturn. ) 1
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FIGURE 1: SOCIALLY RESPONSIBLE INVESTING IN THE UNITED STATES

TOTAL: $2,340 BILLION IN 2001 ($ BILLIONS)

Screening +
Shareholder Shareholder Advocacy

($601) Only ($305)

Community Investing

Screening Only ($7.6)

($1,429)

Note: Total Screening is $2,030 billion ("Screening Only" + "Both Screening and Shareholder") and
Total Shareholder Advocacy is $906 billion ("Shareholder Advocacy Only" + "Both Screening and Shareholder”).




e Tobacco is the most widely used screen in screened portfolios. G +2
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e More than $900 billion in investment assets are leveraged through shareholder advocacy.
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¢ Community investing grew by 41 percent between 1999 and 2001. 3 +
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FIGURE 2: SUMMARY OF SOCIALLY RESPONSIBLE INVESTING

Socially responsible investing embraces three strategies: Screening, shareholder advocacy,
and community investing.

1999 2001 % Change
($billions)  ($billions)  1999-2001
Total Screening $1,497 $2,030 +36%
Total Shareholder Advocacy $922 $903 -2%
Both Screening and Shareholder * ($265) ($601) +127%
Community Investing $5.4 $7.6 +41%
Total $2,159 $2,340 +8%

* Some social investment portfolios conduct both screening and shareholder
advocacy. These assets are subtracted out of the total to avoid double counting.

The Social Investment Forum finds that, taken together, these trends show that socially

responsible investing continued to grow in a down market, providing competitive

performance for investors, encouraging corporate responsibility, and meeting needs in

economically distressed communities.



SECTION |

The Scope of Socially Responsible Investing
In the United States
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Social Investing Defined
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FIGURE 3:GROWTH OF SRI INVESTMENTS ($ BILLIONS)

1995
$3,000 31997
m 1999
02001
$2,500 - $2,340
$2,15
$2,000 -
$1.500 - $1,497
’ $1,18
$1,000 -
63!
500 $52 $601 $
500 1 $26
165
" $ %8 $4 5495 $8
Both* Community Total

*"Screening" and "Shareholder" both include $84 billion of assets in 1997, $265 billion in 1999,
and $601 billion in 2001 in portfolios that both screen and conduct shareholder advocacy. The
calculation for total is: Total = "Screening" +"Shareholder" +"Community" -"Both". This category

Screening*

is not applicable in 1995.

Shareholder*
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The Three Strategies of Socially Responsible Investment
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SECTION Il

Socially Screened Portfolios
Experience Rapid Growth
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FIGURE 4: SCREENED PORTFOLIO GROWTH

Screened Portfolios 1997 1999 2001 % Change
($billions) ($billions) ($billions) 1999-2001

Mutual Funds $96 $154 $153 -1%

Separate Accounts $433 $1,343 $1,870 39%

Total $529 $1,497 $2,030 36%

Socially Screened Separate Accounts
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FIGURE 5: MUTUAL FUNDS BY AVAILABILITY
Available Available within Other: Available Total
Directly Variable through

Annuity Plans Institutions Only

1999 2001 1999 2001 1999 2001 1999 2001
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Common Portfolio Screens
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Broadly Used Screens Commonly Used Screens | Specialty Screens
(50% or more screened (30% to 49% of screened (Less than 30% of
portfolios use) portfolios use) screened portfolios use)
Tobacco Labor Relations Executive Compensation
Environment Animal Testing/Rights Abortion/Birth Control
Human Rights Community Investing International Labor Standards
Employment/Equality Community Relations
Gambling
Alcohol
Weapons
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SECTION Il

Shareholder Advocacy
Advances Issues of Social Concern
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FIGURE 7: SHAREHOLDER RESOLUTION GROWTH
2000-2001
2000 2001
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Resolutions Voted On
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FIGURE 8: STATUS OF SOCIAL POLICY SHAREHOLDER RESOLUTIONS
IN 2000 AND 2001

Number of Resolutions Average
Subject To Be Withdrawn  Omitted?  Voted On Votes
Filed in'
2001 2000 2001 2000 2001 2000 2001 2000 2001* 2000
Banking/Insurance 10 16 6 6 -- 5 3 5 43 53
Board Diversity 12 9 6 4 -- - 6 5 189 199
Charitable Contributions 4 9 1 -- 1 3 2 5 27 46
Energy 8 4 -- -- 2 -- 6 4 69 72
Environment: CERES/misc. 30 12 9 3 4 -- 17 19 80 6.7
GMOs 19 22 4 8 1 -- 12 14 59 338
Climate change 7 11 2 6 -- -- 5 5 93 75
Equal Employment® 28 29 14 14 1 10 13 106 8.4
Executive Pay & Social Link 17 20 3 6 1 - 13 14 96 8.8
Global Labor/Env. Standards 46 27 8 8 7 2 27 17 88 82
Human Rights 14 9 3 5 1 10 3 93 7.2
Military 11 11 1 1 -- -- 10 9 5.1 7.0
Northern Ireland 11 8 6 1 - - 5 6 17.5 16.5
Pharmaceutical Pricing 9 10 2 1 -- -- 7 7 7.0 47
Political Contributions/Ties 12 12 -- -- 2 2 10 9 58 45
Tobacco 13 14 4 1 -- -- 9 12 70 59
Other Issues 10 13 4 -- 2 10 4 3 47 na.
Total 261 251 73 65 23 25 156 150 85 75
" Excludes resolutions not voted on for other reasons (usually a merger): 1 on banking, 2 on environment, 2 on equal employment,
and 4 on global labor standards in 2001; and 3 on the environment, 2 on pharmaceutical pricing, and 1 each on charitable
contributions, equal employment, human rights, military topics, Northern Ireland, political contributions/ties, and tobacco in 2000.
Also excludes proposals omitted on technical grounds.
2 Excludes proposals omitted on technical grounds.
®Includes anti-gay rights proposals: 1 vote, 2 omissions, and 1 withdrawal in 2001; and 1 vote in 2000.
* Excludes votes for 16 proposals at 11 companies that had not come to a vote, or for which vote tallies were not available at press
time.

2 Note that institutions advocating only for corporate governance resolutions are not included in the survey or
the trends data in this report. See the Section VI, Methodology, for more details.
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Shareholder Successes in 2000 and 2001
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Examples of shareholder success in 2000 included:
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FIGURE 9: SHAREHOLDER ACTIONS PLANNED FOR 2002: INCLUDING
COMPANY DIALOGUES AND FILED RESOLUTIONS (EXAMPLES)
Company (ies) Goal of resolution or dialogue
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Key Trends in Shareholder Advocacy:
Social Responsibility and Corporate Governance Advocacy
Increasingly Joining Forces
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SECTION IV

Community Investing Grows As a Force For Building
Low-Income Communities
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The Four Types of Community Investing
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FIGURE 10: THE FOUR TYPES OF CDFIS - ASSETS AND GROWTH

CDFI Institution % 3 # o, &&&
Community Development Banks E & R P
Community Development Credit Unions E ™ Rl P
Community Development Loan Funds E! R P
(includes Micro Enterprise Development

Funds)

Community Development Venture E R P
Capital Funds

Total Community Investment Assets $7,594 million +41%

Note: The data collected in this chart is an undercount of the market since not all banking, religious, and government
money involved in community investing is captured (see the Methodology Section).
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FIGURE 12: Sensitivity Analysis on Annual Return
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Section V

Global Trends in International Advocacy
and Corporate Governance
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SECTION VI

Methodology
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Members-Only Appendix I: Socially Screened Mutual Funds

MUTUAL FUNDS -- SCREENED

Fund Net Assets
AARP 21st Century Growth Fund 5,500,000
AARP Balanced Fund 448,800,000
AARP Capital Growth Fund 1,703,400,000
AARP Development Fund 1,300,000
AARP Dividend & Growth Fund 5,100,000
AARP Emerging Markets Growth Fund 100,000
AARP Emerging Markets Income Fund 3,600,000
AARP Global Bond Fund 400,000
AARP Global Discovery Fund 400,000
AARP Global Fund 137,500,000
AARP GNMA Fund 3,708,400,000
AARP Gold Fund 500,000
AARP Greater European Growth Fund 3,600,000
AARP Growth & Income Fund 4,198,500,000
AARP Health Care Fund 35,800,000
AARP High Yield Opportunity Fund 7,400,000
AARP High Yield Tax Free Fund 5,700,000
AARP Income Fund 134,500,000
AARRP International Fund 41,000,000
AARP Large Company Growth Fund 10,800,000
AARP Large Company Value Fund 15,900,000
AARP Latin America Fund 200,000
AARP Managed Municipal Bond Fund 1,500,000
AARP MA Tax Free Fund 900,000
AARP Medium-Term Tax Free Fund 1,400,000
AARP Pacific Opportunities Fund 100,000
AARP Pathway Conservative Portfolio 62,700,000
AARP Pathway Growth Portfolio 102,300,000
AARP Pathway Moderate Portfolio 4,200,000
AARP S&P 500 Index Fund 542,800,000
AARP Select 500 Fund 1,700,000
AARP Short Term Bond Fund 347,600,000
AARP Small Company Stock Fund 40,200,000

! A5 2A 5
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AARP Technology Innovation Fund
AHA Balanced

AHA Diversified Equity

AHA Full Maturity Fixed-Inc

AHA Limited Maturity Fixed-Inc
Advocacy Fund

Amana Mutual Fund Tr-Income
Amana Mutual Fund-Growth Fund
American Fds-Mutual Fund
American Trust Allegiance Fd
Aquinas Fixed Income Fund
Aquinas Growth Fund

Aquinas Small-Cap Fund

Aquinas Value Fund

ARK Social Issues Intermediate Fixed
Income

ARK Social Issues Blue Chip Equity
ARK Social Issues Capital Growth
ARK Social Issues Small-Cap Equity
Ariel Appreciation Fund

Ariel Fund

Ariel Premier Bond Fund Institutional
Ariel Premier Bond Fund Investor

Ave Maria Catholic Values Fund
Azzad/Dow Jones Ethical Market Fund
Baron Asset

Baron Growth

Baron iOpportunity

Baron Small Cap

Bridgeway Aggressive Growth Fund
Bridgeway Ultra Large 35 Index
Bridgeway Ultra Small Company
Bridgeway Ultra SmCo Tax Advantage
Builders Proloan Fund

California Invest Tr-S&P MdCap ldx

11,800,000
24,200,000
93,300,000
38,000,000
52,500,000
1,400,822
22,600,000
26,000,000
8,989,000,000
30,000,000
46,800,000
67,500,000
6,200,000
49,800,000
2,365,567

1,450,211
59,372
28,186

646,191,000
445,690,000
196,754,000
6,972,000
12,800,000
27,261
3,518,000,000
587,000,000
122,000,000
746,000,000
256,800,000
6,000,000
51,800,000
9,300,000
212,000,000
85,500,000

Calvert Social Money Market Fund
Capstone SERV Bond

Capstone SERV International
Capstone SERV Large Cap
Capstone SERV Money Market
Capstone SERV Small Cap
Capstone SERV Short-term Bond
Catholic Equity Income

Catholic Large Cap Growth

Catholic Disciplined Capital
Appreciation

Catholic Values Investment Trust Equity
Christian Stewardship Fund Bond Index
Christian Stewardship Fund Large Cap
Citizens Money Market Fund

CRA Qualified Investment Fd
Delaware Social Awareness

DEVCAP Shared Return Fund

Domini Money Market Fund

Dreyfus Premier Third Century Z
Eclipse Ultra Short Term Income
Enterprise-Global Socially Resp

Flex Fund-Total Ret Utilities

Flex Partners-Utility Growth

Friends Ivory Europe Soc Awar Adv
Friends Ivory Social Awareness Adv
GMO Tobacco Free Core Il

Humane Equity Fund

IPS Millenium Fund

IPS New Frontier Fund

Liberty Young Investor Fund

Lutheran Brotherhood Fund A
Lutheran Brotherhood High Yid
Lutheran Brotherhood Income
Lutheran Brotherhood MidCap Gr

208,371,000
92,499,000
72,323,000

187,116,000
16,266,000
86,777,000
28,000,000

6,000,000
6,000,000
5,000,000

28,193,100
6,950,850
14,460,049
119,000,000
57,000,000
69,808,077
13,662,000
60,000,000
891,491,465
6,800,000
3,135,052
31,767,279
5,668,242
20,222,687
21,267,418
264,000,000
14,000,000
276,700,000
8,200,000
148,600,000
1,270,500,000
694,600,000
684,900,000
175,700,000



Lutheran Brotherhood Muni
Lutheran Brotherhood Opport Gr
Lutheran Brotherhood World Gr
Lutheran Brotherhood Value
Meyers Pride Value Fund

MFS Union Standard Equity Fund
MMA Praxis Money Market Fund
Morgan Stanley KLD Social Index
Neuberger Berman Socially Resp
New Alternatives Fund

Noah Fund

Parnassus Fund

Parnassus Income Fd-CA Tax Fr
Parnassus Income Fd-Equity Income
Parnassus Income Fd-Fixed Inc
Pax World Money Market Fund
PIMCO Low Duration Fund IlI Inst
PIMCO Total Return Fund IIl Inst
Pioneer America Income Trust
Pioneer Balanced Fund

Pioneer Bond Fund

Pioneer Cash Reserves

Pioneer Emerging Markets
Pioneer Equity Income

Pioneer Europe Fund

Pioneer Europe Select Fund
Pioneer Fund

Pioneer Global Financials Fund
Pioneer Global Health Care Fund
Pioneer Global Telecom Fund
Pioneer Growth Shares

Pioneer High Yield Fund

Pioneer Indo-Asia Fund

Pioneer International Equity Fund
Pioneer International Value
Pioneer Limited Maturity Bond
Pioneer Micro-Cap Fund

Pioneer Mid Cap Value

! A5 2A 5
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595,600,000
214,200,000
112,300,000
4,900,000
14,300,000
14,000,000
12,400,000
19,086,738
91,700,000
54,500,000
12,800,000
377,400,000
17,800,000
61,800,000
11,200,000
140,635,166
44,100,000
805,400,000
129,900,000
171,400,000
143,100,000
298,100,000
192,300,000
802,300,000
322,000,000
600,000
514,900,000
900,000
1,800,000
1,200,000
608,000,000
605,400,000
26,700,000
185,300,000
172,100,000
37,900,000
163,600,000
439,900,000

+ >

Pioneer Mid-Cap Fund

Pioneer Real Estate Fund

Pioneer Science & Technology Fund
Pioneer Small Company Fund
Pioneer Strategic Income Fund
Pioneer Tax Managed Fund
Pioneer Tax Free Income Fund
Pioneer Value Fund

Portfolio 21

Pro-Conscience Women's Equity
Rightime OTC

Security Social Awareness
SmBarney Social Awareness Fund
SSgA IAM Shares

SteinRoe Young Investor Fund
Stratton Growth Fund

Stratton Monthly Dividend Reit Shs
Stratton Small-Cap Value Fund
Summit Apex Total Social Impact
Third Avenue Small Cap Value
Third Avenue Value Fund

Timothy Plan Aggressive Growth Fund

Timothy Plan Large/Mid-Cap Growth
Fund
Timothy Plan Money Market Fund

Timothy Plan Small Cap Value

Timothy Plan Large/Mid-Cap Value
Fund

Timothy Plan Fixed Income
USAA First Start Growth Fund
Vanguard Calvert Social Index
Winslow Green Growth Fund
Washington Mutual Fund

810,700,000
85,000,000
68,000,000

272,700,000
17,900,000
27,000,000

345,700,000

4,521,300,000
8,200,000
11,000,000
3,100,000
23,600,000

524,300,000

189,300,000

992,700,000
51,300,000

113,500,000
41,800,000

4,600,000
217,400,000
2,514,600,000
2,821,000
6,222,000

2,065,000
36,200,000
14,051,000

3,286,000
202,800,000
82,100,000
10,200,000
50,120,000,000

MUTUAL FUNDS - SCREENED AND

SHAREHOLDER ADV.
Fund

Net Assets

Calvert Capital Accumulation

Calvert Income Fund

155,764,000
1,058,398,000

Calvert Large Cap Growth Fund
Calvert Social Index Fund
Calvert South Africa Fund
Calvert New Vision Small Cap
Calvert Social Inv Enhanced Eq
Calvert Social-Balanced Portf
Calvert Social-Bond

Calvert Social-Equity

Calvert Social - Technology
Calvert World Values Intl Eqty
Citizens Emerging Growth
Citizens Core Growth

Citizens Small Cap Core Growth Stand
Citizens Global Eq St

Citizen Global Eq Ad

Citizens Global Eq Inst

Citizens Income std

Citizens Internl Growth St

Domini Social Bond Fund

Domini Social Equity

Green Century Balanced

Green Century Equity

MMA Praxis Core Stock Fund
MMA Praxis Intermediate Income
MMA Praxis International

MMA Praxis Value Fund

Pax World Balanced Fund Inc.
Pax World Growth Fund Inc.

Pax World High Yield Fund Inc.
Walden B&BT Domestic Soc Index
Walden B&BT International Soc Ind
Walden Social Balanced

Walden Social Equity Fund
TIAA-CREF Social Choice Equity
TIAA-CREF Social Choice

9,574,000,000
23,055,000
4,347,000
113,874,000
43,123,000
615,441,000
103,027,000
335,481,000
3,490,000
189,667,000
275,110,000
557,100,000
14,730,000
212,226,000
1,690,000
14,520,000
75,710,000
3,230,000
15,203,734
1,651,767,547
72,700,000
35,000,000
149,800,000
34,600,000
25,000,000
12,149,000
1,221,700,000
28,300,000
14,100,000
29,700,000
49,400,000
14,500,000
22,100,000
57,100,000
4,077,500,000



MUTUAL FUNDS -- OTHER

Fund Net Assets
Access Capital Strategies Community
Investment Fund 150,000,000

AFL-CIO Building Investment Trust
AFL-CIO Housing Investment Trust

Boilermakers' Co-Generation and
Infrastructure Fund

Carpenters' Commercial Mortgage/Plus
Fund

Cigna America Fund

Hamilton Lane-Carpenters' Partnership
Fund

1,340,258,914
3,000,000,000

200,000,000

35,000,000
240,000,000

225,000,000

IBEW Equity Index Fund

KPS Special Situations Fund
Multi-Employer Property Trust
ULLICO J For Jobs

ILLICO Separate Account P

Longview Funds

3,820,000,000
210,000,000
2,000,000,000
1,420,000,000
250,000,000
5,000,000,000

ANNUITIES

Fund Net Assets
Calvert Social Balanced 260,300,000
Calvert International Equity 13,130,000
Calvert MidCap Growth 53,800,000
Calvert SmallCap Growth 10,300,000

Calvert Money Market
Dreyfus Socially Responsible Growth

American General Ser Social
Awareness

Horace Mann Socially Responsible
Fund

Lincoln NationalSocial Awareness Fund
Ohio National Social Awareness
SBL Fund Series S (Social Awareness)

Travelers Ser Tr Social Awareness
Stock

22,530,000
833,180,000

445,700,000

72,830,000
1,324,110,000
1,780,000
204,880,000

61,070,000



Members-Only Appendix Il: Institutions Applying Social Screens

Abilene Christian University
Advocate Health Care

Aetna, Inc.

Akin Gump Strauss Hauer & Feld
Alameda County ERS

Alaska Permanent Fund

Alfred P. Sloan Foundation
Allegheny University Hospital

Allina Health System

Alistate Life Insurance Company
Altoona Hospital

American Cancer Society

American Family Mutual Ins.
American Friends Service Committee
American Heart Association
American Honda Motor Company
American Medical Association
American University

Andy Warhol Foundation/Visual Arts
Archdiocese of Chicago

Archdiocese of Los Angeles
Arkansas Judicial Retirement System
Ascension Health

Attleboro Contributory Retirement
Baltimore (MD) Retirement Systems
Baltimore, MD

Baptist Healthcare Systems
Barnstable County Retirement System
Baylor College Of Medicine

Beldon Fund

Berkeley

Birmingham (AL) Retirement Systems
Blue Cross & Blue Shield/ UT
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Blue Cross & Blue Shield/MA

Blue Cross & Blue Shield/MI

Blue Cross & Blue Shield/MN

Blue Cross & Blue Shield/Nat'l Area
Blue Cross & Blue Shield/NC

Blue Cross & Blue Shield/OR

B'nai Birth Retirement Plan

Boston College

Boston Foundation

Boston Trust Fund

Brainerd Foundation

Bricklayers & Trowel Trades
Brigham Young University
Brockton Contributory Retirement
Brookline (MA) Retirement System
Bucknell University

Bullitt Foundation

Bundy Corp.

Burlington ERS

Burlington, VT

California Nurses Association
California Public Employees Retirement System
California State Teachers Retirement System
California Wellness Foundation
California, University of

Cambridge (MA) Retirement System
CareGroup

Carl Zeiss, Inc.

Carlisle Companies Inc.
Carpenters, Benefit Fund
Carpenters, Local #370

Catholic Healthcare Partners
Catholic Healthcare West

Cement Masons, Local #502
Cenex Harvest States Cooperatives
Centura Banks

Charles Stewart Mott Foundation
Charter Manufacturing Co.Inc.
Children's Medical Center

Chock Full O' Nuts

Christian Brother Retirement Plan
Christian Brothers Retirement Plan
Christian School Int'l

Church Mutual Insurance Company
City of Des Plaines (IL)

City of Mobile Police & Firefighter
City of Salem (OR)

City University of New York

Clark University

CO State Department of Personnel
Communications Workers of America
Community Hospital of Indianapolis
Compton Foundation

Connecticut Retirement Plans
Contra Costa County E.R.A.

Coral Gables Retirement Trust

CT State Comptroller's Office
Cummings & Lockwood

Curtis & Edith Munson Foundation
Curtiss Wright Corp

Dartmouth College

Dauphin County (PA)

Dekalb Employees Retirement System
Denver Employee Retirement Program
Deseret Mutual Benefit Assoc

Detroit General Retirement System



Detroit Medical Center

Detroit, Ml

Dewitt Wallace-Reader's Digest Fund
Dimensions HealthCare System
District of Columbia

Domestic & Foreign Missionary Society
Earlham College

Earlham College

Education Foundation of America
Educational Foundation of America
Electric Power Board of Nashville
Energy Foundation

Engineers, Operating, Local #132
Evangelical Lutheran Church Board of Pensions
Falmouth (MA) Retirement System
Federal Reserve Employee Benefits
Field Museum of Natural History
Fitchburg (MA) Retirement System
Florida Prepaid College Trust

Florida Retirement Trust Fund

Forest City Trading Group
Foundation for Deep Ecology

Francis Families Foundation

Fred Gellert Family Foundation
Freddie Mac

Gates Rubber Co.

General Board of Global Ministries
Gonzaga University

Great Lakes Protection Fund

Harding University

Harrington Investments

Harry Frank Guggenheim Foundation
Hartford, CT

Harvard University

Harza Engineering Co.

Haverford College

Henry J. Kaiser Family Foundation
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Henry P. Kendall Foundation
HKH Foundation

Holy Cross Resources Inc
Homeland Foundation

Horace Mann Educators

Hotel & Restaurant Employees, #19
IBEW, Local #124

IBEW, Local #26

IBEW, Local #569

ICCR

lllinois Wesleyan Univ.

IN Public Employees' Retirement
Independence Blue Cross
Indiana Hospital

Iron Workers District Council

Iron Workers, Local #10

IUE AFL-CIO Pension Fund

J. Bulow Campbell Foundation
Jackson City, MO

James C. Penney Foundation
Jenifer Altman Foundation

Jesse B. Cox Charitable Trust
Johns Hopkins University

Joyce Mertz-Gilmore Foundation
Kaiser Permanente Medical Care
Kansas Health Foundation
Kentucky Teachers Retirement System
Kerr Group

Kettering (OH) Medical Center
Keyston Brothers

Kiplinger Washington Editors
Kollmorgen Corp.

KS Building Trades

Kyocera International, Inc.
Laborers Local #435

Laird Norton Foundation

Lansing (MI) Board of Water and Light

Lazar Foundation

Leica Microsystems

Lenox Hill Hospital

Lexington Theological Seminary
Lexington Theological Seminary

Lila Wallace-Reader's Digest Fund
Los Angeles County ERS

Los Angeles Firefighters Retirement System
Louisiana Baptist Foundation

MA Housing Finance Agency

MA Port Authority Retirement
Macomb County Retirement System
Maine

Manchester College

Manhattan & Bronx Surface TOA Plan
Manning & Napier Advisors
Manufacturers & Traders Trust
Marine Firemen's Union

Maryknoll

Maryland Retirement and Pension Fund
Massachusetts MSPCA

Massachusetts Pension Reserves Investment Mgt Trust

Mayo Foundation

McKee Foods Corp.

Memorial Sloan-Kettering Cancer Ctr
Merck & Co

Merck Family Fund

Messiah College

Methodist Hospital of Brooklyn
Michigan

Michigan Catholic Conference
Michigan Legislative Retirement System
Miller Howard Investments
Milwaukee Drivers Pension Trust
Minneapolis Employees Retirement
Minneapolis Fire Dept. Relief Assn

Minneapolis, MN



Minnesota Laborers Pension Fund
Minnesota State Board of Investments
Minnesota, University of

Minot (ND) Retirement System

Miriam Hospital

Missouri

MO-Kan Teamsters Pension Fund
Monroe, NY

Mount Holyoke College

Mt. Holyoke College

Muskingum College

Mutual of Omaha Insurance Company
MWRD Retirement Fund

Nathan Cummings Foundation
National Cement Co.

National Steel Corp.

National Wildlife Federation

Nebraska

Needmor

Needmor Fund

New Hampshire

New Haven Employees Retirement Fund
New Haven, CT

New Jersey

New York Life Insurance

New York Medical College

New York State Common Retirement Fund
New York Teachers Retirement Fund
New York, City University

Noble Affiliates

Norfolk County Employees Retirement
Northwest Sheet Metal Workers
Northwestern University

Noyes Foundation

NYC Employee Retirement System
Oakland Municipal E.R.S.

Ocala Consolidated Retirement Fund
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Ohio State Teachers Retirement
Oklahoma Christian University
Oklahoma School Land Trust

Omaha Construction Health & Welfare
Operating Engineers, 14-14B
Ouachita Baptist University

Pacific School of Religion

Parsons Corporation

Penn Engineering & Mfg
Pennsylvania Public School Employees
Pennsylvania State ERS

Pennzoil Quaker State Co.
Pensacola (FL) General Pension
Philadelphia Municipal Pension Fund
Phoenix E.R.S

Pittsburgh Foundation

Pittsburgh Municipal Pension Trust
Plymouth County Retirement
Polaroid Corp.

Pomona College

Pompano Beach Police & Firefighters
Presbyterian Church Board
Progressive Investments

Prospect Hill Foundation

Prudential Insurance Company of America
Puerto Rico Teachers Retirement
Quincy (MA) Retirement System
Rapid City (S.D.) Regional Hospital
Readers Digest

Recreational Equipment

Regence Blue Shield of Seattle
Research Triangle Institute

Retail Clerks & Employers N. CA
Rhode Island

Rhode Island Employees Retirement
Robert Wood Johnson Foundation

Rockefeller Family Fund

Rockefeller Foundation

Rockford (IL) Fire & Police Pension
Rodale Press

Rose Foundation

Rose Foundation

S.C. Johnson Wax

Sacred Heart Medical Center
Samford University

San Francisco Employee Retirement System
Santa Clara University

Schnider Automation

Service Employees International Union
Shaw's Supermarkets

Shore Memorial Hospital

Sierra Club Foundation

Sierra Health Foundation

Sisters of Mercy

Sisters of Saint Francis Health
Sisters of St. Francis/Sylvia, Ohio
Sisters of the Holy Cross, Inc.
Sisters Sorrowful Mother Ministry
Smith College

So. Baptist Convention Annuity
Spartanburg Retirement Systems
Spelman College

Springfield, MA

St. Anthony's Medical Center

St. Ignatius College Preparatory
St. Luke's Hospital

St. Mary's University

St. Paul, MN

Stanford University

Steamfitters, Local #602

Sterling Heights Police & Fire R.S.
Sudbury Foundation

Surdna Foundation

Sweet Water Trust



Tampa Police & Fire Pension Fund
Taunton (MA) Retirement System
Teamsters, Local #707

Tennant Co.

Texas Employees

Texas Permanent School Fund

Texas State Employees Retirement Fund
Texas Teachers Retirement System

The Bay Foundation

The Blandin Foundation

The Bush Foundation

The Fremont Area Foundation

The Kresge Foundation

The Scherman Foundation

The University of Wisconsin System
Todd Shipyards

Trillium Asset Management

Tufts University

Turner Foundation

Tuscon Supplemental Retirement System

U. of Tennessee/Chattanooga
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Unitarian Universalist Association
United Methodist Church Pension
University of California, Berkeley
University of Maine

University of Michigan

University of Notre Dame
University of So. Dakota
University of Southern Mississippi
University of St. Thomas
University of Vermont

University of Washington
University of Washington
UNUMProvident

Vermont Community Foundation
Vermont Retirement Systems
Victoria Foundation

Virginia, University of

Walden Asset Management
Wallace Alexander Gerbode Foundation
Wallace Global Fund

Walter & Elise Haas Fund

Wayne State University

Weeden Foundation

Wellmark Foundation

Western Pennsylvania Hospital
Westmoreland Regional Hospital
Weymouth Contributory Retirement
Whayne Supply Company
Wheaton College

Wilburforce Foundation

William Penn Foundation
Wilmington Pension System
Wilmington, DE

Winslow Foundation
Wisconsin-Madison, University of
Worcester County (MA) Retirement System
Yale New Haven Hospital

YMCA Retirement Fund

Zoological Society of San Diego



Members-Only Appendix Il1: Sponsors and Co-Sponsors of Shareholder Resolutions

A Territory Resource Foundation

Academy of Our Lady of Lourdes (Sisters of St. Francis,
Rochester, MN)

Adorers of the Blood of Christ

Adrian Dominican Sisters

AFL-CIO

Alliance@IBM (CWA)

American Baptist Home Mission Society

American Friends Service Committee

Amityville Dominican Sisters

Arizona Safe Energy Coalition

As You Sow Foundation

Benedictine Charitable Trust

Benedictine Sisters, Boerne, TX

Benedictine Sisters of Mt. Angel

Benedictine Sisters of the Monastery of St. Gertrude, Idaho
Bernardine Sisters of St. Francis

Board of Pensions, Evangelical Lutheran Church in America
Brothers of the Holy Cross (Eastern Province)

California Public Employees Retirement System

Calvert Asset Management

Calvert Group

Catholic Foreign Mission Society of America (Maryknoll
Fathers & Brothers)

Catholic Health East

Catholic Health Initiatives

Catholic Healthcare West

Christian Brothers Investment Services
Christian Brothers Retirement Plan
Christus Health

Church of the Bretheren Benefit Trust
Citizens Environmental Coalition
Citizens Funds

Clean Yield Asset Management
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Communications Workers of America

Community of the Sisters of St. Dominic of Caldwell, NJ
Congregation of Holy Cross, Southern Province
Congregation of the Passion

Congregation of the Sisters of Charity of the Incarnate Word,
Houston

Congregation of the Sisters of St. Agnes
Connecticut Retirement Plans & Trust Funds
Convent Academy of the Incarnate Word

Corporation of the Convent of the Sisters of St. Joseph,
Chestnut Hill, Philadelphia

Detroit Province of the Society of Jesus (The Jesuits)

Domestic and Foreign Missionary Society of the Episcopal
Church

Domini Social Investments

Dominican Sisters Congregation of Holy Cross
Dominican Sisters of Hope

Dominican Sisters of Mission (San Jose)
Dominican Sisters of San Rafael

Educational Foundation of America

Equality Project

Ethical Funds

Foundation for Deep Ecology

Franciscan Sisters of Little Fall, MN
Franciscan Sisters of Mary

Friends Ivory & Sime

Friends of the Earth

General Board of Global Ministries, United Methodist Church

General Board of Pension and Health Benefits, United
Methodist Church

GE Shareholders Alliance
Graustein Memorial Fund
Green Century Funds

Harrington Investments

Human Rights Campaign

Immaculate Heart Missions

Interfaith Center on Corporate Responsibility
International Brotherhood of Teamsters
International Federation of Chemical, Energy, Mine (ICEW)
Laird Norton Foundation

LongView Collective Investment Fund

Loretto Literary & Benevolent Institution (Sisters of Loretto)
MacDonald Foundation

Marianist Society, Inc. (New York Province)
Marist Society, Inc.

Maryknoll Mission Association of the Faithful
Maryknoll Sisters of St. Dominic

Maryland Safe Energy Coalition

Mennonate Mutual Aid MMA Praxis Mutual Funds
Mercy Consolidated Assets Management Program
Mercy Health Services (Trinity Health)

Miller Howard Investments

Minnesota State Board of Investments
Missionary Oblates of Mary Immaculate

MMA Praxis Funds

Mukti Fund

National Council of Churches of Christ in the USA
Needmor Foundation

New Jersey Public Interest Research Group

New York City Pension Fund

New York City Funds

New York State Common Retirement Fund
Newground Investment Services

Noyes Foundation

NYC Employee Retirement System

Oneida Trust

Pax Funds



Pension Fund of the Christian Church (Disciples of Christ)
Premonstratensian Fathers

Presbyterian Church (USA)

Priests of the Sacred Heart

Pride Foundation

Progressive Asset Management

Progressive Investment Management
Progressive Investments

Providence Trust (Sisters of Divine Providence)
Province of St. Joseph of the Capuchin Order
Reformed Church in America

Responsible Wealth

Retirement Plans for Employees of the Sisters of Mercy
Regional Community of Detroit

Rose Foundation

School Sisters of Notre Dame Cooperative Investment Fund
School Sisters of Notre Dame, Baltimore

School Sisters of Notre Dame, Milwaukee Province
School Sisters of Notre Dame, St. Louis Province
Service Employees linternational Union

Servants of Jesus

Servants of Mary

Sinsinawa Dominicans

Sisters of Charity of Cincinnati

Sisters of Charity of St. Elizabeth, NJ

Sisters of Charity of St. Vincent de Paul of New York
Sisters of Charity, BVM, Dubuque

Sisters of Mercy Regional Community of Burlingame

Sisters of Mercy Regional Community of Detroit (Charitable
Trust of)

Sisters of Mercy Regional Community of St. Louis
Sisters of Notre Dame de Namur California Province
Sisters of Perpetual Adoration, La Cross, WI

Sisters of Providence -- Mother Joseph Province
Sisters of St. Dominic, Racine, W1

Sisters of St. Francis of Philadelphia

Sisters of St. Francis, Dubuque
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Sisters of St. Joseph of Carondelet, Albany Province
Sisters of St. Joseph of LaGrange Charitable Trust
Sisters of St. Joseph of Nazareth, M|

Sisters of St. Joseph of Peace Generalate

Sisters of St. Mary of Oregon

Sisters of St. Ursula, Rhinebeck, NY

Sisters of the Blessed Sacrament

Sisters of the Holy Spirit and Mary Immaculate
Sisters of the Humility of Mary

Sisters of the Order of St. Dominic, Caldwell, NJ
Sisters of the Order of St. Dominic, Grand Rapids
Sisters of the Presentation of the Blessed Virgin Mary

Sisters of Prividence -- Pariseau Association (Sacred Heart
Province, Seattle)

Sisters of the Sorrowful Mother

Society of Mary, Province of St. Louis (the Marianists)
Society of the Holy Child Jesus

St. Joseph Health System

St. Mary's Institute (Sisters of the Most Precious Blood of
O'Fallon, MO)

Territory Resource Foundation
TIAA-CREF

TIAA-CREF Funds

Trillium Asset Management

Union of Needletrades, Industrial and Textile Employees
(UNITE)

Unitarian Universalist Service Committee

United Brotherhood of Carpenters & Joiners of America
United for a Fair Economy/Responsible Wealth
University of Dayton, OH

University of Washington

Ursuline Sisters of Mount St. Joseph

Ursuline Sisters of Tildonk

Walden Asset Management

Washington Province of the Sisters of the Holy Names of
Jesus and Mary

Weeden Foundation

Wisconsin Province of the Society of Jesus (the Jesuits)

Women's Division, General Board of Global Ministries,
United Methodist Church



Members-Only Appendix IV: Tremendous Growth Of
Screened Investments

(Sample Speech)

Note to Social Investment Forum members: Here’s an example of using the information in this Trends
Report for a ten-minute speech or presentation on the growth of screened investments. Members are
welcome to use this speech and all the information in this report widely in their work.
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With this as the background — here’s the big news. Assets in socially screened
portfolios rose 36 percent in the past two years.
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So let me tell you more about the $2.03 trillion in socially screened assets.

Of $2.03 trillion dollars in socially screened assets:
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What accounts for the amazing growth of screened investments? We see five major
catalytic factors:
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